N. XPYZOXOIAHZ XPHMATIZTHPIAKH A.E. N. CHRYSSOCHOIDIS STOCK BROKERAGE S.A.
MéAog Tou Xpnuariornpiou Adiwv ABnvwv Member of the Athens Stock Exchange

>o@okAéoug 7-9, ABriva 10559/7-9 Sophokleous St. 10559 Athens
TnA./Tel. 210 3213913,3216191
Fax 210 3216115
Email: nchrysso@otenet.gr
www.chryssochoidis.gr

Me tovg Pacikodc mapdyovieg ototodoéiog, TV TOYKOGHIO PELGTOTNTO KOl TIG
EMYEPNUATIKEG CUUPMVIES, VO LITOYOPELOVVY TIC EEAIEELS, O1 POPOL Y TIG OPVNTIKES
EMNTMOGELS UIOG OIKOVOLIKNG emPpdovvong kupimg otig HILA. petatiBevior yuo ta
EMOUEVO, OTAOWL TOL £TOVG KOt 1 owbeom yo avdAnymn emevouTikoh KvoHvou
TOPOUEVEL  OVOAAOI®MT 0ONYDVTOG TIS TOYKOCUES oyopéc oe Oetikny Tpoyld
(momentum).

H andéeaon g Kevrpikng Tpaneloc g lamwviag va apnost apetdfinto 1o facikd
eMTOKIO TOV Yev, Olatnpel otadepd 10 KOGTOG JAVEIGHOL Kol O1EVKOAVVEL TOGO TO
carry trade ywo TV ayopd HETOYIKOV a1V 060 Kot TIG eE0yOpES Kl CLYYWOVEDGELS LE
o100 TNV peYioTomoinon g owovoutkng a&ioc. H cuveyilopevn toyvpomoinon tov
VPO £VOVTIL TOV OOAUPIOV €YEL TPOCPEPEL CNUOAVTIKEG OTOJOCELS KLPIWG GTOLG
QUEPIKOVOVG ETEVOVTEG OV TOPOUEVOLY KOL O KIVNTHPLOG HOYAOS TOL TOYKOGHLOL
oLoTNHOTOG.. Ol 0m0d0GELS TOV TITA®V 6TABEPOD EIGOONLATOG OV KOt BEATIOUEVES OE
oxéon HE TIC apyEG TOL YPOVOV, LTOAEIMOVTOL T®V SVVNTIKAOV 0OTOdOCEMY TOV
HETOYDV KOl GLVOLOOTIKA pe TO Mo TePPAAAov emToKimv, KaboTOOV TIG NETOYEG
EAKVOTIKOTEPY EMEVOVTIKY €MAOYT. Me Vv KaAn etaipikn kepdopopio otig H.ILA.
Kal v caen PBeitioon mov mapovoialel 1 Evpoldvn, to dwabéoipo e1c6omua tov
EVPOTOIOL KATAVOAW®TY PeATIOVETAL TNV 10100 OTIYU TOL TNV GAAN TAELPE TOL
ATAOVTIKOD, PE TNV advvapia TG oyopag akvhitoy, ogiyvel va otabepomnoteital.

Ymv gyyopla ayopd, o deiktng FTSE-20 g peyding kepoaiotonoinong Ppioketal o
cwot) amotipnon (2% katm and ™ dlkoun Tin) EYOVTag UEPIGHOTIKY 0mTOd00N Yo
70 2006 10 2,7% ka1 Adyo P/E (Baoel twv mpoPAemdOUEVeV KEPOIDV NG TPEXOVOAG
rpovidc) tig 14,3 @opéc. Zv pecaio kepoarowomoinon n amotiunon tov FTSE 40
elvatl capng arartnTikotepn (16 popég Ta kEpdN tov 2007 ko 13% Gve ™¢ dikong
OTOTIUNGNG) EVOMUATOVOVTOS TIS TPOCOOKIES Yio peyaAvtepn eEEMEN Kepdopopiog
KOl EMYEPNUATIKEG SVUEMViES. To 1010 1oyvEL YL TV KPOTEPT] KEQOANLOTOINCT). €
avtd 1o TEPIPAAAoV avamTuEng etvan Beputn  avaltnon vynAdtepng amddoons e
TOVTOYPOVN avAANyYM peyaAvTEPOL Kivovuvov. H mpaxtiky] avty oa@opd TOc0 GTIG
emelpnoelg (avEnomn davelopov yuo. emevovoels, e&oyopés, SLYXOVEDGELS Kot vEQ
EMYEPNUOTIKG projects) 660 Kot Tovg emeVOLTEG (LeyoAdTepP €KBEOT) OTIC WETOYEC
KO OTIG IKPOTEPES KEPAANLOTOW|GELG).

Ynd autéc T ovvinkeg, mpootacio Tapéyovy HOVO 11 GMOGTH SCTOPE ALY Kol M
OMOTN OMOTIUNON NG TPAYUOATIKNG avanTuéEnG Kdabe etoupeiag. Xtoryeion 0TS 1M
amodoon TV Winv kepoiaiov ce cuvdvacud pe v opBoroyikn 6x€or SaVEIGLOV
Kol AEITOvpyIKng  kepdopopiag Ponbodv wdote va  Egywpicovv ot AOYIKEG
EMUYEPNLOTIKEG GTPATNYIKES O TG TopaKLvOLVELLEVEG eEopunoets. Otav 1 ayopd
“yopiler’ 6Aot emBoupovv éva pepidlo kepdav, {ntovuevo givor TOGO TANPOVOLY Y10
avtd Kot OG0 avtd amodidel og PdBog xpovov.




PATpa Meplopiouou EuBUvNg:

AtayopeUeTal n avadnuoaicuan Tou TTapovTog xwpig Tnv adeia Tng N. Xpuooxoidng A.X.E. Or amréyeig TTou Trepiéxovtal BaacidovTal og TTNy£EG TTou Bewpolvtal agldmoTeg, woTtdégo n N. Xpuooyoidng A.X.E. dev
€ubUveTal yIa TNV eyKUPOTNTA, 0pBOTNTA ) aglommaTia Toug Kal diaTnpei To dikaiwpa aAAayAg Toug xwpig TpoTepn eidotroinan. Tégo n N. Xpuooxoidng A.X.E. 600 kai ol dieuBuvovTeg kai uTTdAAnAol Tng dev
@Epouv oudepia euBUVN yia OTTOINDATIOTE CUVETTEID TWV TTANPOPOPILV aUTWV. To TTapOV Sev aTToTEAEI TTPOCPOPA, TTPOTPOTIA 1| ETTEVSUTIKA TTPOTACH YIa ayopd N TTWANON METOXWYV i GAAWV KIVRTWV
agiwv. O1 eTTevOUOEIG TTOU aVAPEPOVTAI EVEEXETAI VO NV €ival 01 EVEEDEIYHEVEG VIO OPIOPEVOUG ETTEVOUTEG.

Disclaimer:

This report has been issued by N. CHRYSSOCHOIDIS STOCK BROKERAGE S.A., a member of the Athens Stock Exchange, and may not be reproduced in any manner or provided to any other persons. Each
person that receives a copy by acceptance thereof represents and agrees that it will not distribute or provide it to any other person. The information contained herein has been obtained from sources believed to
be reliable but has not been verified by N. CHRYSSOCHOIDIS STOCK BROKERAGE S.A. The opinions expressed herein may not necessarily coincide with those of any member of N. CHRYSSOCHOIDIS
STOCK BROKERAGE S.A. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which
are subject to change without notice. No responsibility of liability whatsoever or howsoever arising is accepted in relation to the contents hereof by N. CHRYSSOCHOIDIS STOCK BROKERAGE S.A. or any of
its directors, officers or employees. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell securities mentioned herein. N. CHRYSSOCHOIDIS STOCK BROKERAGE S.A.
may effect transactions in or perform or seek to perform brokerage services for companies covered. The investments discussed in this report may be unsuitable for investors, depending on their specific
investment objectives and financial position.



