N. XPYZOXOIAHZ XPHMATIZTHPIAKH A.E.M.E.Y

(ZYM®QNA ME THN AMNMO®AZH 9/459/27.12.2007 TOY AIOIKHTIKO'Y ZYMBOYAIOY THZ ENITPOMNHZ
KE®AAAIAITOPAZ, «AHMOZIOMOIHZH AMNO TIZ ENIXEIPHZEIZ NMAPOXHZ ENENAYTIKQN YNMHPEZIQN
EMONTIKHZ ®YZEQZ NMAHPO®OPIQN ZXETIKA ME THN KE®AAAIAKH TOYZ EMAPKEIA TOYZ KINAYNOYZ
MOY ANAAAMBANOYN KAOQZ KAI TH ATAXEIPIZH TOYZ I'lA TO 2008>)

Asképppiog 2008



Nedio Eqpappoyng
O1 dnuoaionoloUPeVEG 0To Napov nAnpogopisc dnuooionololvTal Pe Baocn Tnv Andpaon 9/459/27.12.2007 Ttou AS
NG EnmiTponng Kepalaiayopdg yia ToV UMOAOYIOUO TWV KEPAAAIGK®V AndITOSWY Kal TwV HEYAAWV XpnHaTodOTIKWV
avolypatwyv Tou 2008.

MPO®IA KAI ZTOIXEIA THZ ENEY
O1 dpacTnPIOTNTEC TNG ETAIPEIAC gival o1 KATw!I :
(a) EnevOUTIKEG UNNPECIEC Kal SPaoTNPIOTNTEG :

(1) Awn kai diaBiBaon evroAwv, n onoia cuviotatal otn Afqwn kai diaBiBacn evroAwv yia Aoyapiacpd nNeAaTwv, KIVNTEC
agieg

(2) exTEAEON EVTOAWV yIa AOyapiaouo NeAAT®V

(3) dianpaypdTeuon yia idlo Aoyapiacud

(4) Napoxr ENeVOUTIKWV CUHBOUAWDV

(5) TonoB&TNan XpNUATOMICTWTIKWVY HECWY XWPIC DECUEUCT avaANWNg
(B) NMapenOMEVEG UNNPETIEG

1.®UAa&n kai dloiknTIKN dlaxeipion XPNHATOMIOTWTIKWY HECWV YIa AOyapiaouo NeAAT®V NEPIAAUBAvVOUEVNG TNG NAPOXNG
UNNPECIV BEUATOPUAAKA Kal NAPOXNG OUVAP®OV UNNPECIOV ONwc N diaxeipion XpnHaTikwy SIaBegidwv 1 NApEXOHEVWV
aoQAaAsIwV .

2.Mapoxn MioTwoswv i daveiwv os enevduTrn Npog JIEVEPYEId OUVAAAAYNG OE £va "N NEPIOCOOTEPA XPNHATOMIOTWTIKA
péoa , oTa onoia PeooAaBei n EMEY , H Onoia napéxel Tnv niotwon f To ddvelo

3.Mapoxn unnpeoi®v EEvou ouvarAayuaTog E(pOCovV GUVOEOVTAI E TNV NAPOXI ENEVOUTIKWV OUHBOUA®V.

4.Epeuva OTOV TOMEQ TWV €nevOUCEWV Kal XPNHATOOIKOVOMIKR) avaAucon 1 AAEG HOPQEG YEVIKWV OUCTACEWV MOU
oxeTilovTal pe UVAAAAYEG OE XpNUATONIOTWTIKA PETQ.

5. Napoxr| unnpecinv OXETICOPEVWV PE TNV avadox).

6. Mapoxn €enevOUTIKWV Kdl MNAPENOUEVWV UMNPECIWV OXETIKA WE TA UMOKEIJEVA MEOA TwV NAPAYWYWYV Mou
nepI\aPBavovTal oTIC NEPINTWOEIC "€ €w¢ ' kal | Tou apBpou 5 Tou v.3606/2007, pooov OXeTI(ovVTal PE TNV NApoxn
ENEVOUTIKQWV 1 NAPEMOUEVWV UMNNPETIQV .

2. Ma Tnv £niTevén Twv napandvw okonwv TnG n ETaipia pnopei va ouvepydleTal Pe onolodrnoTe (PUGIKO 1] VOUIKO
NpOoWNo, IBIWG PE NIOTWTIKA 1I0pUKATA Kal GANEC ENIXEIPHOEIG MOU NAPEXOUV ENEVOUTIKEG UMNPECIEC KAl YEVIKA EMIOIMKOUV
napepgepeic okonoUg, va 19pUsl UNOKATAOTNUATA Kal NpakTopeia otnv EANGda ) oTo €EWTEPIKO, VA CUMPUETEXEI OF
EMNIXEIPNOEIC MOU EMISIWKOUV NAPEPPEPEIC GKOMOUC N} va TIC avTINPoowneUel kal va enevouel Ta dIaBEoIPd TNG o€ TITAOUG
NG Kepahaiayopdc kal TnG XPNMATayopdc, TNPOUUEVWV MAVTOTE TWV EKACTOTE IOXUOUCWV OXETIKWV OIATASEWYV TNG
vopoBeaiag

1.ZToxo1 kal NoAITIKEG Siaxeipiong KivoUvwv

O1 Baaikoi kivouvol Nou EKTINA N ETAIPEIa NWE AVTILETWIZEI ) PNOPEI va avTILETWNIOE! €ival ol EEAG :

Kivduvol ayopdg

Kivduvoc B£onc E101ko¢ Kivouvoc ano dianpaypaTeUoIJouG XPEwOTIKOUC TITAOUG
'evikog Kivduvog and dianpayuaTeloihoud TITAOUG Kal napdywya XpnuaTonioTwTika PEoa
Eni XpewoTIK@WV TITAWVY , ENITOKIWV KAl GUVAAAYUATOC GE OUVAPTNON HE TOV XPOVO
Mou anopével w¢ TNV AREN Toug.

Kivduvoc AvTioupBaAAoyévou



Kivduvog and ateAeic ouvalayeg

Kivduvoc and Aoind avoiyuaTa
Kivduvoc Aiakavoviopou /Mapadoaonc — anod XpewoTIKOUG TITAOUG Kal JETOXEC.
Aeiroupyikog Kivouvog MeBodoc Baaikou deikTn
>1a nAdiola TnG EowTepiknc diadikaaiag AEloAdynong Tng kepahalakng Enapkeiag n eTaipeia , oav YevikeG OIKAEIDEC EvavTi
TV KIVOUV@WV MoU €KTIHG Nw¢ avTigeTwnilel , opilel Toug €EAC napdyovrec nou ioxuav ota nAaiola TnG acpaiouc
ETAIPIKNG JIAKUBEPVNONG Kal EVIOXUBNKAV EVOWEI TWV VEWV BECUIK®Y anaiTocwy :

-H N.XPYZOXOIAH> XPHMATISTHPIAKH A.E.N.E.Y &i1a08&Tel eykekpipévo EowTepIkd kavoviopd Aerroupyiac. Baoikd
QVTIKEIMEVO TOU WC Avw KavoviopoU anoTeAei To Opyavoypaupa Tng Kal n nepiypagn kai avaluon apuodIioThTwV Kal
KadBnkOVTWV TOOO TWV EMIMEPOUG THNHATWV TNG ETAIPEIAC KABWE KAl TWV EMKEPAANG TWV UNNPECIMV.

-M&oa oTig d1adikaoiec nou neplypd@ovTal evrog Tou KavoviopoU uloBeTnBnke kai n Aiadikacia EowTepikwv avapopwv
ano back office,ano dealing room ,ano AoyioTiipio .Mpo¢ Toug €NIKEPAANG TUNUATWY , Tov ECWTEPIKO €AeyXo kal Tnv
Aloiknon .

-Ynapxouv 0pIa €l0aywync eVToAwV AVTIKPIOTWV .
- H xpnon Twv nAeKTpoVIK®V oucTnUaTwv TG ETaipeiag yiveral ye Tnv xprion Nnpoownikwv Passwords

ZuvonTikn nepiypa®n Aiadikaociov Aiaxeipiong Kivouvwv

-Ta avekTd enineda kivdUvou kabopilovTal anod To AloiknTikO ZuPBoUANo TN ETaipeiag , oUpewva pe Ta opilOPEVA OTO
N.3606/2007 kai TIC OXETIKEG anoPacelc TnG Emrponng KepaAaiayopdc. MNa Tnv napakoAoudnon Toug g TAKTIKN BAon.
EminAéov €xouv Tnv €uBUVN yia TNV napakoAoudnon TnG KEPAAAIaKng ENAPKEIAS TNG ETAIPEIAC Kal Tn diaTnpnon o< diapkn
Baon Tou Uwouc, TNG oUVOEONC Kal TNG KAaTavoung Twv 1I0inv kepaAdiwv nou Bswpolv KaTAaMnAa yia Tnv kaAuwn Tng
@UONG Kal Tou eNNEdou  TwVv KIVOUVWV TOUC 0Moioug £Xouv avaAdBel r) TOUG onoioug evOEXETAl va avaAdpouy.

H eTaipeia Adyou Tou peyEBouc Tng dev £xel dnpioupynoel aveEaptntn AicbBuvaon Aiaxeipiong Kivduvwv.
-O1 diadikaaieg dlaxeipiong KIVOUVWV €ival anoTEAECKA TwV anoPAcswv Tou AIOIKNTIKOU GUHBOUAIOU KATOMIV €I0NYNOEWV
TWV AVOTATWOV KAl AVWTEPWV OTEAEXWV TNG ETAIPEIAG .
H Tipnon Twv diadikaciwv Alaxeipiong kivoUuvwv eival eublvn OAwv Twv OTEAEXWV Kal n €nonTeia €ival eudbuvn Twv
EnikepaAng Tng unnpeoiac Tou EowTepikoU EAéyxou , Tng AlUBuvong Twv XPNUATIOTNPIOK®MY €PYAcI®V KAl TNG
AIgBUVONG OIKOVOUIK®WV Kal AIOIKNTIKGOV UMNPECIQV .
-MeTa&l aMwv , og kABs ouvavTnaon TnG Enimponng nepigxovral Ta €&n¢g B<uara:
1) 'EAeyXoG pakeAou kaTayyeNImV NEAATN YIVETAI PId CUVONTIKR avagopd and To apHodIio OTEAEXOC .
2) 'EAeyX0G NANpOTNTAG TWV QAKEAWV CUUBACEWY VEWV NEAATWYV, EKTIUATAI N NIOCTOANATIKN IKAVOTNTA TOU VEOU
neAatn  (OuvonTIKr avagopd anod To apuodIo OTEAEXOG.)
3) 'EAeyX0C XPEWOTIKWV UMOAOINWV .
4) 'EAeyX0G UNapéng peyaAwv XpnUATodoTIKWV avolyHaTwv(ouvonTikh avagopd and To apuddio OTEAEXOG,)
5) 'EAeyxog nioTwoswv nehatwv (Margin account)
6) 'EAeyxoc €EENIENG 10iwV Kealainv (ouvonTikr avapopd and To apuodio OTEAEXOG.)
7) AvalUel kal HeEAETA TOUG MiVAKEG KEPAAAIAKNC ENAPKEIAC YE TA TPEXOVTA GTOIXEID
8) Afiohoyel TNV epappoyn Twv yevikwv d1adikacinv diaxeipiong KIvOUVwY Kal av UNNApEE NEPINTWON EKTAKTOU
yeyovoTog aglohoyei Tnv Tipnon Tng Eidikig Aiadikaciag
O AieuBlvwv ouuBouloc Kahei Toug Enikepalng Twv appodinv TUNUATWY O Pnvidia avagopd napouaia Tou AloIknTIKoU
oupBouAiou dTav ouvTpExouv Adyol nou anaitolv TNV €NiCNKN EVNUEPWON TOU.
000 Kkal 1o AloiknTikd ZupBoUAio aneuBeiag

A1a01KACIEG AVTIHETMNIONG KPICEWV / EKTAKTWV KATACGTACGEWV

Ia TIG NEPINTWOEIC KIVOUVWV UNAapyel €10IKr 01adIkagia AVTIMETWONIONG KPICEWVY / EKTAKTWV KATAOTACEWY MOU YVWPIlEl
0\o To Npoowniko TNG eTaipeiag . H diadikagia auTr €ival n kataypagr kai TEKPNPiwon TNG NOAITIKAG TG €TaIpiag o€
oxéon pe To Uyog, Tn diaxeipion kal TNV KAaTavoun Twv kepahainv Tng. Eniong Tnv uhonoinan Tng enixeIpnoiakng
oTpaTnyikng Tng EMNEY o€ axéon We TnVv enapkeia Twv I0iwv KEQAAQinVv Kal TNV avTIHETOMION TWV KIVOUVWY Nou
avTideTwniCel aTo NAgiolo Tng 6pacTnPIOTNTAG TNG KAl Ol OMoiol UMNOPEI va NPOEPXOVTal TOOO and To EEWTEPIKO
OIKOVOUIKO NePIBAAAOV 000 Kal ano Tnv ECWTEPIKI opyavwan kal Aeiroupyia Tng ENEY.
H akoAouBoupevn diadikacia BaadileTal oTo TPINTUXO:

1) Avayvwpion / aglohoynon Tou kivdUvou (UPICTAUEVOU Kal avapEVOHEVOU)

2) Ypiotapeva () npoTiBépeva) PETPa neplopiopol / HETPIACHOU Tou KIvoUvou

3) YnoAoyIopoG TnNG avaykng kpdatnong (N 1n) kepahaiou. Ma TIG NEPINT®OEIC KIVOUVWV undpxel €101k diadikaaia.



KE®AAAIAKH BAZH

MoAmikn TN ETaipeiag sival n diatripnon 10XUpNG Ke@aiaiakng Baong yia tnv avantu&n Tng kai Tnv Olao®aNion Twv
ouvalaywv TnG .H KepaAaiakn Tng endpkeia , enontevstal ano Tnv EAAnvikiy Emirponn KegpaAaiayopdg , npog Tnv onoia
unoBal\ovTal aToIxeia TNG KEPAAAIGKNG €NApKelac g€ pnvidia Baon. O OeikTnG KEPAAAIGKNG €NAPKEIAG OUYKPIVEI Ta
€nonTIka idla kepdahaia TnG ETaipeiag pe Toug kivoUvoug (oTabuiouévo evepynTikd ) nmou auTtn avaAauBavel .Ta enonTika
KepaAaia nepihapBavouv Ta kUpia Baoikd kepdhaia (METOXIKO KEPAAAIO , ANOBEUATIKA , CUPHETOXN OTO JUVEYYUNTIKO
Kepdahaio ) kabwg kal Ta cUPNANPWHATIKA keaAaia (anobeuaTika avanpoodpuoync akiviTwy ),

To oTaBuIoUEVO evepynTIKO NEPIAAUBAVEI TOV NIOTWTIKO KivOUVO TOU €NeVOUTIKOU XapTOPUAAKIoOU kal Tov Kivduvo
ayopdcg Tou XapTopuAakiou cuvaiAaywv.

O1 diapopPwhevTEC OeikTeC (BaoikwV KePaAdinv kal KEPAAaIakng endpkeiac ) BpiokovTal o€ oAU uwnAdTEPa
enineda ano Ta ehayiorta (8%) , nou anaitei n andgaon 104/8.4.1997 tng Emirponnc KepaAaiayopdc .

AvaAuTikOTEpQ : 31/12/2008
STABUIOPEVO EVEPYNTIKO 3.123.399,21
EnonTikd idia kepdAaia 17.000.184,67
AcgikTng KeaAaiakng Endpkeiag 98,59%

ApXEG dlaxeipiong WG NPog Toug Bacikoug KIvEUVouUGg
BaoikEG kaTnyopieg Kivouvmv nou diahappavel n EAAKE

1)MoTWTIKOG KivOUVOG Kal Kivduvog avTioUpBaAAopEVOU
2)YNOAEINOPEVOG KivOUVOG

3)KivOuvoC OUYKEVTPWONG

4)Kivduvoc Tng ayopdg

5)AEITOUPYIKOG KivOUVOG

6)KivOuvoc peuoToTnNTAC

7)Kivduvog kepaiaiwv

8)Kivduvog kepdogopiag

1. AIAXEIPIZH NIZTQTIKOY KINAYNOY KAI KINAYNOY ANTIZYMBAAAOMENOY

OpIopHOG

O MIoTWTIKOG KivOUVOC €ival o KivOuvoG va unoaoTei n Taipeia {nuiEG eEaiTiag TG aBETNoNG TWV CUPBATIKWY UMOXPEDOEWV
TV NEAATOV 1 Kal TwV avTioudBaropevwy. O kivOouvog auTog dnuIoUpYEITal KUpiwG anod TIC OavelodoTNOEIC Kal TN
dlaxeipion diaBeaipwv.

Ynnpeoia Alaxeipiong MoTwTtikoU KivdUvou Tng eTaipeiag

Ynaywyn Tng EMEY oTov nioTwTIKO Kivouvo We BAcn Tig 6pacTnpIOTNTEG TNG -

H eTaipia ekTiBeTal O£ NIOTWTIKO KivOUVO, O OMOIOG ENEPXETAl OTAV TO AVTICUMBAANOHEVO HEPOC (MEAATEC, OUVEPYALOMEVEC
EMNEY, Tpanelec) aduvarei va eE0pAnoel NARpwG Ta Noad nou ogeilel aTnv eTaipia, 6Tav autd kabioTavral An§inpoBeopa.
Mnopei eniong va dnpioupynBei dTav unoBabpifovral ol MoToANNTIKEG OIARABUICEIS TwWV €KOOTWV TWV OMOAOYIAKWV
daveiwv, Nou €Xouv WG anoTéAeoPd, Tn Heiwon Tng afiac Twv oToIxeiwv evepynTikoU TnG EMEY og nepinTwon nou n
TeheuTaia katéxel opohoyiakd Odveld rj OTav HEIVOVTAl Ol a&ieq Twv TITAWV Tou enevOUTIKOU XAPTOPUAAKIoOU Tng
eTaipeiac.

Aiadikacieg Aiaxeipiong MoTwTtikoU Kivduvou

H eTaipeia epappodlel diadikagoieg yia Tov EVTOMIONO, TNV a&loAdynan Kai Tn JETPNON Tou nMioTwTikoU KivdUvou, nou
nepihappavouyv:

1)ZuoTnpaTa napakoAouBnaong Tou kivouvou ( €EENIEN TNG Napoxng NioTwaong , margin accounts)



2)MoANITIKEC kal Dladikaoieg diaxeipiong Tou KivOUvou ( EENIEN - dlagpoponoinan Nooou Napoxnc NioTwaone, EENEN
dlaBeaipwy , EENIEN daveiwv and Tpaneleg, EENIEN Tpanedikwv ENITOKIWY, AEloAOYNON ENITOKIWY MOU XPEMVEI N
XpnuaTioTnpiakr, margin calls, diapoponoinan kaTaAdyou anodekT®wv agiwv , NPOPAEWYEIC )

3)NpoBAewn kpITnpinv Xoprynong motwoewv ( profile neAatwv)

4)MoAITIKA Kal 01adIKACIEG AVTIHETWMIONG EKTAKTWV KATAOTACEWY O OXEON ME TIC Xopnynoeiosg moTwoel (aueon
avTidpaon Twv UNeuBUVWV NApoxnc NiIGTWONG yid NEPIOPICUO NApoxng, au&naon nepibwpiwyv, diagoponoinon KaTaAoyou
anodekTwv aglwv )

5)MoNITIki kai d1adikacieg w¢ NPog TNV avaxpnuaTodoTnaon, avavéwan, £yKpIon Kal TPOnonoinan Twv Xopnyndevtwv
MIOTWOEWV.

6)MoAITIKA kal d1adikaadieg yia TNV €EacpAaiion TnG ETAIpiac wg NPog TIC XOpNYOUMEVEG MOTMOEIC ( NY. XAPTOPUAAKIO
aopaeiac)

7)A&Io\OyNoN Twv ouoTNUATWY Kal Twv 01adIkaciwv NapakoAoudnaong kai diaxeipiong Tou NICTWTIKOU KIvOUVOU

H Aioiknon Tng ETaipeiag diaxeipileTal NPOTEKTIKA TNV £KBECT TNG O NIOTWTIKO KivOuvo , 0Ta NAgiola kai Twv
KavovIOTIKWV anopAacewv TnG enonTikng apxng (Emrponr Kepahaiayopdc )

Aappaveral eniong unown i MOTOANMTIKA IKAVOTNTA TOU avTICUPBAANOMEVOU , 0 KivOUVOG TNG XWPacg aAAa Kai 0 TOPEAG
TNG OIKOVOMIag oTov onoio dpaaTnpIonoIEiTal , KABWC Kal MOIOTIKA KAl MOCOTIKA XapakTnpIoTIKA Tou .

To TuAMa napoxng NIOTWOEwWV €ival apuddio yia Tnv OxANon Tou NeAATn O MEPINTwon eAAeiypaTog nepibwpiou. H
peUCTONOINON TwV BECEWV TOU NEAATN YIVETAI ANO TO TUAKA NAPOXNC MIOTWOEWV (UE TN GUPG®VN YVOUN TOU THNHATOG
dlaxeipiong KivOUVwY) oUPPWVA PE Ta NPOPRAENOPEVA OTOV €0WTEPIKO KAVOVIOUO TNG €TaIpiag yia Tn dlaxeipion Tou
NIGTWTIKOU KIVOUVOU.

2. YIIOAEINOMENOZ KINAYNOZ

O unoAeindPevVog KivOUVOG avagEPETaAl oTNV NEPINTWAON TNG ANOJEIENG TWV TEXVIKWV HEIWOEWG TOU NIOTWTIKOU KIVOUVOU
avTIoUPBAMOPEVOU WG AIYOTEPO AMOTEAEOUATIKWV anod 000 avapevoTav. MPpoKeuévou va avTIET®NIoTEl To {TnUa
auTd NPOBAENETAl UNOXPEWTIKA OTIG CUMBACEIC HE TOV AVvTIOUKUBAAOUEVO NEAATN, OTI O NEPINTWON MOU O NAPEXOUEVEG
aopaheieg dev enapkolv yia Tnv Eacpaiion Tng ETaipiag, n teAeutaia 6a dUvartal kaTd Tn SIAKPITIKY TNG EUXEPEIA va
anaitnosl TNV kataBoAn eninpdoBeTng acpaieiag r diakonr TnNG Napoxng nioTwong.

Kivduvog Anopcimong Agiag

O1 anaitnosig o€ unepnuepia avTinpoowneUouv Yopnynoeic npiv Tnv 1/6/2001( KOKKIVOI KWOIKOI), 1N €EKKPEUMEI N
anonAnPWHN TWV OPEINOPEVWV TOKWV.

O1 eniopaleic anaITioeig avTinpoowNeEUOUV XOpNYNOEIC yia TIG onoieg n eTaipeia npoodiopilel OTI gival mbavn n un
gionpa&n Tou OQEINOPEVOU MOCOU KAl TWV OMEINOMEVWV TOKWV HE PAcn ToOug oupPaTikoUG OPOUC TNG OXETIKNG
OUMPWVIAG,

MpoBALWeIG yia anopeinon TNG a&iag Twv Xopnynoswv o€ NEAATEG dievepyolvTal 0TAV UNAPXOUV AVTIKEIUEVIKEC AnodeiEeIC
ol onoieg kaBioToUV ap@iBoAn TNV €ionpa&n HEPOUC 1 TOU GUVOAOU TWV OPEINOHEVWY MOOWV.

AVTIKEIJEVIKEC anodeiEeIC OTI OPIOUEVEG XOPNYNOEIC O NeAATeC xpeialovral npoBAewn yia anopeinon otnv afia Toug
agopd Tnv Biain NTOON TWV TIHOV TOU XapTOPUAAKIOU acPaleiag Twv NEAATWV 1| Kal TNV €€a@Aavion evepyng ayopag yia
To aTolxeio eEaopaliong Tou daveiou.

3.KINAYNOZ 2YTKENTPQzHZ

H napakoAoUBnon Twv XpnUaTodoTIKOV aVoIYMATWV TnG €TAIpEiag yiveTal og kaBnuepivr) BAcn , eV yVwOTOmMoIETal Npog
Tnv enitponn Kegalaiayopdc kabe xpnuatodoTiko dvolyda nou unepBaivel To 10% Twv €NOnTIKOV 1I0iwV KEPAAIWV TNG
gTaipeiac , oUheWva Pe TNV anogacn Enirponnc kegalaiayopdg 7/459/27.12.2007, EnminAéov , oUPpwva HE Tov
N.2843/2000 kai TIG ano®aceic apiBy.2/363/30.11.2005 kai 8/370/26.1.06. Tng Enirponng Kepahaiayopdc , 6nwc IoXUouv
, MPENEI PEXPI TO NEPAG Tou T+3, va £xel eE0PANTEl TO TiUNKA TNG ayopdc. Ze SIAPOPETIKNA NEPINTWON TO PEAOG Tou X.A ,
NPOKEIYEVOU VA AAXICTOMOINCEI TOV NICTWTIKO KivOUVO , NpoBaivel G avayKaoTIKEG EKMOINCEIC TNV Nuépa T+4

4. KINAYNOZ AITOPAZz

O «ivduvog ayopdg eivar o kivduvog OTI aA\ayég OTIG TIMEG TNG ayopdg - ONwG aA\ayéC oTa emTokid, OTIG TIUEG
XPNUATIOTNPIOU Kal OTIC GUVAAAYMATIKEG 100TIHIEG - Ba ennpedoouv Ta kaBapd €i00dAPATA TNG £TAIPEIAG N TIC agieg
OTOIXEIWV TOU 100A0YIGHOU TNG.



O kivduvoc ayopdacg avaAUeTal oTa mio KATw €idn KivdUvou:

(i) O eniTokIakog Kivduvog gival o Kivduvog , Nou NPoKUNTEl and aAAayeg oTnv kapnuAn eniTokiwy, Kal o onoiog nnyade!
and Tov ETEPOXPOVIOUO OTNV avanpocappoyn TwV ENITOKIWV.

(ii) O kivduvog TIJWV XPNUATIOTNPIOU €ival 0 KivOUvog Nou NPokKUNTEl anod TIG aAAYEG TWV TIHWV dIAPopwvV
XPNUATOOIKOVOUIK®Y a&lov (opoAoya, napaywya, JETOXEC KAM) MOU KATEXEI N €TaIpEia.

(iii) O cuvaAAaypaTikog Kivduvog ival o kivduvog kepdolnpinv 1 au&opeinong o€ a&ieg aToIxeiwy I00A0YIGHOU TNG
£TaIpeiac, Nou npokUNTel and aA\ayEC oTIC oUVAAAQYHATIKEG IOTIMIEC.

H eTaipeia dev Tnpei Aoyapiaopouc ouvaAAaypaTog
Aladikaoieg Aiaxeipiong Kivduvou Ayopag

O Kivduvog ayopdc npokUNTEl and avoIXTEG BECEIC TNG £TAIpEiag o PETOXIKA NPoidvTa nou dianpayuaTtelovTal oTnv
EMNvIK ayopd kal Ta onoia ekTiBevTal O YEVIKEG KAl OUYKEKPIMEVEC OIOKUMAVOEIC OTnV ayopd .H npoogyyion Tng
eTaipeiag oTi¢ diadikaaieg diayeipiong kivdUvou napakoAouBouvTal kabnuepiva.

EninAéov , YeTpa Tov €IDIKO Kal YevIKO KivOUVO TNnG B£0NC TOU XapToQUAAKIOU , yia TNV unoPoAr oToixgiwv cUupwva pe TIg
dlata&eic Tng anogaacng Tng Emirponng Kepahaiayopdg 4/459/27.12.2007 < <YNOAOYIOHOG KEQAAQIGK®Y ANAITHCEWY TWV
Enixeiprioewv Mapoxng EnevouTikwv YNNpeoiwv yia Tiv kivduvo ayopdc.>>

5.AEITOYPIIKOZ KINAYNOZ

A&IToupyIkoc Kivduvog opieTal we o kivOUvog Mou anoppeel and avenapkeic e0wTePIKEC dladikaoieg | napaplaceiC Twv
O1adIkacInv auTwy, avepwmnivn CUUNEPIPOpd, CUCTAMATA N dnd eEwTEPIKOUC NAPAYOVTEC. 2TO NEJIO TWV AEITOUPYIKMV
KIVOUVWV EUMINTEI KAl 0 VOUIKOC KivOuvoc. EEaipeiTal Opwg 0 aTpaTnyikog KivOuvog Kal o KivOuvog Qrungc.

H eTaipeia €ival uneuBuvn yia Tnv avayvapion, napakoAoudnan kai a&loAdynon Twv AEITOUPYIKMV KIVOUVWV.

Aiadikaoieg Aiaxeipiong AsiToupyikav Kivouvav

O1 d1adikaaieg nou epappolel n eTaipeia kKAAUNTOUV TNV avayvwpion, EVTONIOWO, WETPNAN, agloAdynan, napakoAolonon,
€AeyXo, MEIWON Kal ava@opd Twv AEIToupyikwv KIvOUVWV TOUG oroioug avaAauBavel r evOExeTal va avahaBel va
QVTIHETWNIOEI

Ma TNV avayvwpion kai diaxeipion KivdUvwv xpnaoiponolouvTai:

EkBEoEIC E0WTEPIKOU EAEYXOU
EkB£oeic eEwTepIKOU EAEYXOU
MnTpwo Kataypagng MNapakoAolBnong Kivouvwv

YEYOVOTA NOU OUVIGTOUV AEITOUPYIKO Kivduvo kata Tnv EMEY
[ny €10IkOTEPA yIa TNV €TaIpia ouVIOTOUV AEITOUPYIKO KivOuvo
a)o AeyOPEVOG VOUIKOG KivOUVOG Kal 18iwG 0 KivOUVOC aoTIKAG euBUvng TNG £TAIPIAC NPo¢ kKaTaBoAr anolNUINoEwy O
TpITOUG
B) 0€ NEPINTOOEIG ECWTEPIKNG Kal EEWTEPIKNAG andTng o€ BAPOG TNG ETAIPIAg
y) n duoAsiToupyia TwV oucTNUATWV aopaieiac epyaTikoU SUVAUIKOU Kal TWV EPYACIAK®MV NPAKTIKMV
0) n diakonn TnG dpaaTnpIOTNTAC Il SUCAEITOUPYIA TWV CUCTNUATWY NANPOPOPIKNG
€) N KN papyoyn N n Aavbaopévn epappoyn TV ECWTEPIKWV dIadikaal®Vv Nou agopolv TNV opyavwan Kal AsiToupyia
TNG ETAIPIAC Kal
oT) BAGBN o€ evowpaTa nepiouaiakd aToIxeia Tng €Taipiag
0) YnoBsoeig nou Xelpiobnkav/xelpiovTal To Back Office xpnuaTwv kai ol NOHIKEG YNNPETieC, OTIG ONoieg
evroniobnkav/napartnpndnkav yeyovoTa AEIToupyikou KivoUvou

O1 KepaAdIakEG anaITAOEIC EvavTl Tou AsIToupylikoU kivoUvou, unoAoyilovTal ano Tnv eTaipia e Tn péBodo Tou Baoikou
AcikTn, oUN@Wva e Ta NnpoBAendpeva oTnv anogacn 6/459/27.12.2007 Tou AZ TnG EK «kepalaiakeG anarrioeig
NapoxnG eNEVOUTIKWV UMNPECIWV EVAVTI TOU AEITOUPYIKOU KIVOUvVous. a Tov unoAoyiopd AauBaveral unoyn o JECOG



OpOC TWV aKaBapIoTWV AEITOUPYIKOV EGOSWV TWV TPIOV TEAEUTAIWV ETQV and TNV NUEPOUNVia avapopdac oTav ol
XPNOEIC gival KEpOOPOPEC]

6.KINAYNOZ PEYZTOTHTAZ

O «kivduvog peuoTOTNTAG OXETICETal Pe Tn duvaToTNTA TNG E£TAIPEIAC va €KNANPWOEl TIC XPNUATOOIKOVOUIKEG TNG
UNoXPEWOEIC OTAV AUTEC Yivouv anaimnTeG €ival o KivOuvog PEIwoNG Twv KepdwV 1 TOU KEPaAaiou nNou NpokUNTEl anod Tnv
aduvayia TNG ETAIpEiac va IKkavonoinoel TIC AMECES UNOXPEWwOoeIC TNG. H napakoAoUBnon Tou KIvOUVOU peucToOTNTAG
EMNIKEVTPWVETAI OTN dIAXEIpION TOU XPOVIKOU GUOXETIOWOU TWV TAUIAKWV POWV Kal 0TV £6a0@ANICn ENApK®V TAUIAKWOV
OlaBeaipwyV yia TNV KAAUWN TWV TPEXOUTMY CUVAAAAY®V.

Aiadikaoieg Aiaxeipiong Kivduvou PeuoToTnTag

H diaxeipion TnG peuoToTnTac (CUPNEPIAGUBAvVOUEVNG KAl THPNONG OpiwV TWV ENONTIKWV ApXwV), avaiaupaveral ano tnv
unnpeoia Alaxeipiong kivoUuvwv. H peBodoloyia kal oI UNoBECEIC MOU XPNOIKONOoIOUVTdl YId TOV UMOAOYIOWO Tou nogoU Kdl
TNG XPOVIKNAC OTIYHUNG TWV HEANOVTIKWV TAMIOKWV powv , enavefeTtalovral nepiodikd , WOTE va PEIWVOUV OMOIECONMNOTE
OlaQOopEC WETAEU TwV eKTIMAOEWV yia {NUIEG kal TNG NPAyHATIKNG euneipiac {nuiwv .H eTaipeia e€eTalel diapkwg Ta
XPEWOTIKA UNOAOING TWV NEAATWY YIa va a&loAoynoel kaTa Ndoo £XOUV UNOOTEI ANoMEiwan.

Kal katd Tn kpion Tng €EeTalel v undpyouv evOEIEEIC Nou va KATadelkvuouv OTI UNAPXEl NPOCdIoPIcIUN HEiWon aTIC
QVaPEVOUEVEG TAMIGKEG POEC , ANO £va XapTOQUAAKIO NeAaTwV . Mpog ToUTo TnpeiTal nivakag o excel nou evnuepwveTal
o€ Kadnuepivn Baon.

7.KINAYNOZ KE®AANAIQN
H eTaipeia diaBeTel endpkeia KEPAAdiwv.

8.KINAYNOZ KEPAO®OPIAZ
TakTIKOG EAeYXOC €00DWV Kal EEODWV.

‘EKTaoN Kail pUon TWV CUCTNHATOV avd@opag Kal HETPNONG TV KIVOUVOV
Ma Tnv napakoAouBnon kai HETPNON TV KIVOUVWY , XpNoIdonoloUvTal JnXavoypapIKeG EpapUoYEC Kal epyaleia oUP@wva
ME TNV TUNonoinuévn péBodo yia Tnv pnviaia unoBoAr npog Tnv Enirponr) Kepalaiayopdc .

MNedio Epappoyng .
O1 dnuooionoloUheveg oTo napdv nAnpo@opiec apopouv Tnv Avwvuun Etaipeia pe tnv Enwvupia N.XPYZOXOIAHZ
XPHMATIZTHPIAKH A.E.IM.E.Y

'I81a keaiaia

Ma va unoAoyloToUv Ta £NonTIKA KEPAAAID , Ta idla KEPAAAIO UMOKEIVTAl O EMONTIKEC NPOCAPHOYEC , ONWG APaipeon
aUAwv nayiwv oToixeiwv , agaipeon kepdwv and avanpooappoyn otnv guhoyn afia enevdUoswv Ot akivnTa , Kal
aQaipeon CUPKETOXNC OTO ZUvVEYyunTIKO KegaAalo .

AldpBpwaon Twv Evonoinuévwy 18iwv KepaAaiwv Tne ETaipeiac kata Tnv 31/12/2008

MINAKAZ YINMOAOIIZMOY EMOMNTIKQN IAIQN KE®AAAIQN ME
HMEPOMHNIA ANA®OPAZ 31/12/2008

A Baoika idia Kepalaia
KaTaBeBAnuevo MeToxiko KepdAalo 6.616.800,00
AnoBelaTikd kal AIapopEG avanpoaappoyng 10.075.878,24
Anotehéopata ( KEpdn /Znpuieg ) 1g véov 380,32
Evdiapeoa anoteAéopara nepiodou (kEpdn und dpoug ) 678.899,79
ZUvolo Al 17.371.958,35

YBpIdIkoi TITAOI EKDOOEWG BuyaTpIkWV TaIpIWV TNG EMEY nou katoniv
€1I0IKNG &ykpiong Tng Emimponng Kepahaiayopdg nepidappavovTal ota
Baoika idia kepalaia oe evonoinuévn 1 /kal aTopikn Baon

Z0volo A2




AuAa nayia NeEPIOUCIAKA OToIXEIa 1.486,31

SuppeToXn 0 SuveyyunTiko Kepahaio EEao@aliong EnevouTIK®mV

Ynnpeoimv 370.287,37
ZUvolo A3 371.773,68
ZUvolo Baoik®v ISiwv Kepalaiov ( A1+A2-A3) 17.000.184,67
B SupnAnpwparika Id1a Kepalaia
O€TIKN dIaPOPa PETAEU AOYIOTIKWV NPOBAEWEWV ENICRANDV ANAITHOEWY 445,88
Kal avTtigToixng avapevouevng {nuiag yia EMEY nou epappolouv Tnv NEA
Z0UvoAo ZupnAnpwpatik®v LK. 445,88
ZToIXeia nou a@aipolvTal kata 50% ano Ta Bacika Idia
r Kegpalaia kai kata 50% ano ta cupnAnpwpaTika Idia Kepalaia

XpewoTIkG undAoinNa NEAAT@Y, MNOU NPOKUMTOUV anod GuVAAAayEG yia TIG
onoieg £xel NapéNBel didoTnua 12 unvav anod Tnv ekkabdapion Toug katd
TO YEPOG nou dev kaAUNTETaI and Tnv Tpéxouaa atia TITAWV Touc.

ZUVOAO aPUIPETIK®OV OTOIXEIWV

A ZupnAnpwpaTika 'Isia kepdAaia yia kaAuywn Kivduvou ayopag

Advela PEIWPEVNG EEaopaliong BpaxunpdBeoung SIApKeIag

ZYNOAO IAIQN KEQANAIQN {(A1+A2-A3-(50%*T)}+{B1+B2-
(50%*r)}+A 17.000.184,67

MepiAnwn TnG epappolopevng PeBOBdOU yia TNV EKTIUNON TNG €NAPKEIAG TwV 10wV KEPaAAdiwv nMou n €Taipeia Bewpei
KaTaAAnAa yia Tnv kAGAuyn Twv KIVOUVWY and TIG TPEXOUTEG Kal EANOVTIKEG dpaoTnPIOTNTEG TNG.

H eTaipeia epappodel Tnv PeBodo TnG Npooau&nong Twv KEPAAAIOKWV anaitioswv cUPpwva Je To apbpo 6.2 a Tng
anogaong 8/459/27.12.07 <<EowTepikn Aladikaaia AgioAdynong Tng KepaAaiakng Endpkeiag (EAAKE) Twv Enixeiprioewv
Mapoxng EnevduTikwv Ynnpeoiwv kal diadikacia EnonTikig EE&ETaong kar AgoAdynong (AEEA)  Tng Emimponng
KepaAaiayopdg yia Tnv KAAuyn KIvOUvwv nou dev nepIAapBavovTal otnv anogaocn 2/459/27.12.07 tou A.Z Tng Emimponng
KepaAaiayopdc,.

O1 eAAXI0TEG KEQPAAAIAKEG analTRoelG vavTl Tou MoTwTiKoU KIvOUvou avTioupBallopévou oUP@va KE TRV andgaocn Tng
E.K 5/459/27.12.2007 MoTwTIkog Kivduvog AvTioupBaAlhopévou avepyovral Tnv 31/12/2008 335.140,22 Eupw

O1 e\axIoTeEC KEPAAAIGKEC anaiTnosiG &vavtl Tou AsgitoupylkoU  KivOUvou oUupwva Me Tnv anogaon Tng E.K
6/459/27.12.2007 KegpaAaiakég Anartnoeic Enixeipnoswv Mapoxng EnevOuTik®v YNnpeoiwv &vavTl Tou AgIToupyikou
Kivduvou avépyovtar Tnv 31/12/2008 ...314,62...Eupw

Fevikég NMANpogopisg yia Tov moTwTikO Kivduvo

O1 anaitnoeic and neAdTeC kataxwpoUvTal apxika atnv euAoyn afia Touc , n onoia cupninTel Pe TNV ovopaaoTikr a&ia .0l
{nuiec anopeiwong (anwAelec and enoPAAEic anaiTnoei§ ) kataxwpoUvTal 0Tav UNApXel avTIKEIYEVIKR anddeiEn OTI n
ETaipeia dev eival oe Béon va sionpa&el 6Aa Ta nood nou ogeilovTtal Ye BACN Toug oupBaTikouc Opouc. To Nood TNG
{nuiag anopeinong sival n diagopd PETAEU TN AOYIOTIKAG agiac Twv anaimioewy Kal TwV HEAOVTIK®V TAPIAKWV POV .TO
noao TNG {nUiag anoueiwonG KaTaxwpeiTal oTa anoteAéopaTa

Mo kaTtw napouaialovTtail ol KaTnyopieg avolyddTwy kal Ta oTabuiouéva avoiypaTta pe Baon Tnv Tunonoinuévn MéBodo.

KE®ANATAKES AMAITHZEIZ ENANTI TOY MIZTQTIKOY KINAYNOY 31/12/2008

KATHIOPIES
SYNTEAESTHZ STAOMISMENO ANOIMMA
ANOITMATON STAOMISHZ ANOITMA




AnaITnoeig r evOeXOHEVEG
anaITosIg KaTa NeEAaT@V 1.184.398,30
Aiavikng 75 888.298,73
BpaxunpoBeopeg
anaITiosIg Kata

1IDPUKATWV Kal 4.278.193,89
ENIXEIPNOEWV 20 855.638,78
A\oind avoiypara

1.043.842,54

EvowpaTa nayia oToixela 100 1.043.842,54

MeTpNTA OTO TaUEio Kal

oTa £€opoloUleva e autd
oToixeia ( 38-00) 0 2.394,71 478,94
\OINEG KATNYOPIES
avoIyUAaTeV 100 335.140,22 335.140,22
2 TAOMIZMENO ANOITMA 3.123.399,21

Mood emo@alwv avolyudTwy Kal avolyhlaTwy o kabuoTEPNon, KATAVEUNHEVWOV KATA ONHAVTIKEG YEWYPAPIKEC MEPIOXEC .
Asv ugioTavTal TETola avoiyparta Tnv 31-12-2008

Aev €xouv yivel npooapuoyEG agiac kar €000a anod avakTAOEIC analthocwy , nou eixav diaypagei Kal kaTaxwpnenkav
aneuBeiag oTa anoTeAéopara.

H Eqpappoyn Tng Tunonoinpévng Me6odou

H Etaipeia unohoyilel Ta oTabuiopéva nood pe Tnv anogaon Tng Emmponng KegaAaiayopdg 3/459/27.12.2007
<<YnoMoyiopog Kepalaiakwv Anarrioewv évavtl Tou MoTtwTikoU Kivdluvou Twv Enixeipiioewv Mapoxng EnevouTikov
Ynnpeoiwv ocUPPwva Pe Tnv Tunonoinyévn Mpoaogyyion >>

TNV TUNOMNOINUEVN KEBODO Yia TOV UMOAOYIOUO Tou €AAXIOTOU KEPAAQiou €vavTl Tou NIOTWTIKOU KIvOUVOU anaiteital n
KaTaTagn Twv avolyudTwv OE KATNyopieC avolyddTwy, Kal NMPOTEIVETAI N XPriON GUYKEKPIMEVWY OUVTEAEOTWV OTABHIONG
,nou diagpoponoiolvTal avaAoywe e TNV KAaTnyopia oTnv ornoia avrkouv Ta avoiypata, kabwc Kal TNV MIGTOANMTIKI TOUG
Olapadpion.

E€wTepikoi Opyaviopoi mioToAnnTikng aglohoynong (E.O.M.A) kai opyaviopoi eaywyikov moTwoewv (E.O.M) nou
XpnoidonoloUvTai yia Tnv oTaeuion Twv avolyddTtwy :mody’s ,Fitch , Standard & poor’s .

KaTtnyopieg avolypudTtwyv , yia TIG onoieg xpnoidonoloUvTtal ol afloAoynoeig kabevoc and Toug .E.O.M.A /E.O.I cival Ta
avoiyuaTa évavTi Twv I0pUPATWY N Twv Enixeipiocwy.

Mepiypagpry TnG O1adIKaciac yia Tnv HETAPoOpd Twv a&lohoynocwv Twv eKOOTWV TITAWV KAl TwV MIGTOANMTIKWY
aglohoynoswv oc oToixeia nou dev nepIAauBAvovTal OTo XapTOoQUAGKIO ouvaAllaywv . Aev unapxouv avoiyyata o€
OTOIXEIa EKTOC XapTOPUAAKIOU ouvalAaywv

TexvikéG Peinong Kivouvou
H ETaipeia dev XpnoIKONoinoe TEXVIKEG HEIWONG NIOTWTIKOU KIVOUVOU YIa TOV UNOAOYIOUO TNG GTABUIONG TWV aVOIYHATWV

MOoTWTIKOG KivOUVOC avTioudBaiopévou

O1 napakatw NANPoQopie; apopolv To avolypa Tng ETaipeiag oe moTwTikd Kivduvo avTioupBalopévou , dnwg opileTal
oTnv andégaacn TnG Enirponng Kepahaiayopdc 5/459/27.12.2007 << MOTWTIKOG Kivduvog AvTioupBal\opévou >>.,

H ETaipeia dev €ixe £kBeon o< NIOTWTIKO KivOuvo avTioupBaAlopévou Ty 31-12-2008

Kivduvog Ayopdg

H etaipeia unohoyilel Tov kivduvo ayopdg ouppwva pe TIG diaTtageig Tng andgaong Emmponng Kegpalaiayopdg
4/459/27.12.2007 YnoAoyiopog Kepalaiakwv Anaimnoewv Twv Enixelprioewv Mapoxng EnevouTikwy YNNPETI®Y yia ToV
Kivduvo ayopdc,.

O1 KepaAaIaKEG anITHOEIG avapEPOVTal XwpIoTa lMa kabe Kivduvo Nou avagpeEpeTal



KepaAaiakég ANAITAOEIC yia TV KAAuwn Tou Kivduvou ayopdg
1. 'EvavTi kivdUvou B€ang 328,85

2.'EvavTi kivdUvou ano PETABOAEC GUV/KWV ICOTIMIQV

3.EvavTi kivdUvou AvTioupBalopévou 1,20
4. EvavTi kivduvou Alakavoviopou napadoong 2,00
5.BEvavti kivduvou M.X.A 483,00
2YNOAO KEDAAATAKQN AMAITHZEOQN : 314,62

A&iToupyikog Kiviuvog

MpoosyyioeIg eKTIMNONC TWV anaIToswV o< id1a KepaAaia yia AsiToupyikd Kivduvo nou akoAoubBei n ETaipeia

H Etaipeia yia Tnv ekTignon Tou AeiroupyikoU KivOUvou Xpnoiponolei Tnv péBodo Tou BacikoU OeikTn YnoAoyilel
kepahaiakn anaitnon 15% eni Tou HEoou OpoU TwWV akadapioTwv AEITOUPYIKWY TNG EGODWV KATA TNV TEAEUTAIA TPIETIA .

MoAiTikég AvrioTadpiong kai Meiwong Kivdivov

MeyaAn onuaocia dideTal anod Tnv €Taipeia oTn diaxeipion 81adikaciwy, oTnV eKNaidEUon TOU NPOCWNIKOU OTNV EPAPHOYN

opiwv kai atn dnuioupyia oxediwv EKTAKTNG AVAYKNG.
EowTEPIKOG 'EAEYXOG

O EowTepikdg 'EAeyXoC napakoAouBsi Tnv epappoyn TNG oTpaTtnylkng Kal MoAITIKAG yia Tn Aiaxeipion A€ITOUPYIKOV

Kivduvwv Tou Opilou.
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